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Finance and Trade

Banks Gain in Cash From the
Subtreasury,

BUT LOSE TO THE INTERIOR

Good Bank Statement Looked for To-

mMoITow.

STOCK PRICES WERE IRREGULAR

Some Gains Were Made, But the

Manipulation Was Thoroughly

Professional =
Special IMapateh to The Star.

NEW YORK, July 19.—The preliminary
eatimates of the principal movements in
currency during the week concurred In
patting forth a gain in cash by the banks
in the neighborhood of $4,500,000, The

banks' favorable balance in their operations
with the subtreasury amounted to more
than $4.800,000, but they suffered a small

loas on account of the interior movements in
currency.

With such a galn in cash as that Indi-
cated, however, tomorrow’s bank state-
ment ought to show quite a handsome in-
creass in surplus reserves. This prospect
would appear to be indicated also In the low
rates which have been gquoted for loans on

call this week and which were continued
today Sterling exchange rates advanced
rather smartly.

In the day's stock market a large num-
ber of advances in prices were made, which
at thelr maximum represented very exten-
slve proportions. The general course of
prices was, however, after all, lrregular,
and the market's upward tendency was
punctuated by frequent smart reactions.
This was no more than was to be expected,
however, when the extent of the advance
In prices during the past ten days was con-
atdered and when there is considered also
the thoroughly profeasional and manipu-
lated character of the market.

Leaders Were Unchanged.

There was a large increase noted In the
volume of business, and a greater number
of stocks changed hands than has been the
case recently, but nevertheleas the trading
agaln showed an undue concentratlon in
activity upon the same particular stocks

which have been conspicuous In that regard
for so many weeks past.

The London stock market was generally
strong with decided anlmation in the
American department, but the activity there
was not succeeded by elther buylng or sell-
ing orders for forelgn account upan on ap-
preclative scale.

Apart from the prospective showing of
tomorrow’s bank statement and the sentl-
mental Influence usually exerted by the
advanced quotations for American stocks,
in the London market, there was little or
nothing of general importance to be cited
in connection with the course of prices.

80 far as particular stocks were con-
cerned, the most Important contributions
in the way of news were furnished by the
preliminary annual statements of the
Unton Pacific and Southern Pacific com-
panies,

The remarkable exhibits which were made
colnclded very close’'y with the forecasts
which were In general circulation earlier in
the week. ['niun and Southern Pacific were
both conspicuous features of the railway
st in every respect. L

Steel Stocks Supported.

There was nothing further to be adduced
in connection with the continued anlma-
tion in GGireat Northern preferred and North-
ern FPacific except through the repetition of
the same reports which have accompanied
the transactions In those stocks for the past
ten days or more, and there was no varia-
tion in these rumors today, nor were they
in any way substantiated. Transactions
elsewhere In the railway list were unaccom-
panled by the slightest news or novel gos-
sip. The traction shares were agaln rela-
tively heavy, for sufficiently known reasons,

A falr volume of business was transacted
in the industrial and miscellaneous issues,
where the tendencies displayed were identl-
cal with those exhibited by the railway lst.
The United States Steel stocks showed,
however, a rather better degree of support
than has been witnessed for some time.

THE COTTON MAREKETS.

NEW YORK, July 19.—The cotton mar-
ket opened steady at a decline of 3a5 points
under scattering llquidation and bear press-
ure. Cables were about as due, and the
weather continued favorable In the south.
Bentiment here was nervous and unsettled,
and Auctuations following the call were
irregular. Some of the large local pro-
fessionals and southern bulls appeared to
be opposing the local bear clique, but prices
gradually eased off, and during the middle
of the morning were about 6a$ polnts net
lower on the actlve months, with October
selling below the lowest point of last week.
Business was moderately actlve, but mostly
professional.

Futures opened steady. July, 11.75 bid:
August, 11.43; September, 11.33; October,
11.65; December, 11.73; January, 11.80;
March, 11.87; April, 11.00 bid,

The murket was qulet late In the fore-
noon, prices being steadled by covering and
some fresh buylng, which, however, was
not in sufficlent volume to cause any rally
of consequence. The net range at midday
was about 8 to 9 points net lower.

Bpot, quiet; middilng uplands, 12.95: =
dling gulf, 13.20 i 5; mid

Estimated recelpts at the ports today
1,40 bales, agalnst 2270 last week m:-i
3.314 last year. For the week, 11080 bales
against 15902 last week and 25 l'.'i]'.!:l.‘it.
Year Today s receipts at New Orleans, 318

bales, agalinst 1,214 last year, and at Hous-
ton, 31 bales, agalnst 750 last year.

Spot closed steady, middiing uplands,
1205 middling gulf, 13.20, sales, 500
bales.

Liverpool Cotton Prices.
LIVERPOOL, July 19.—Cotton—Spot, dull
prices, easy. American mlddling, fair, H.12'-_
good nMddling, 7.38; middling, 7.08; low
middling, 6.68. good ordinary, 5.98; ordi-
nary, 334, The sales of the day were

4.000 bales, of which 200 were for specula-
tlon and export, and Included 3,190 Ameri-

can Recelpts, 16,000 bales, Including 11,-
Ony American. Futures opened steady and
closed quiet and steady; American mid-
aling. E 0. C., Jh’:]’, G.T2%: J'i]}' and Au-

iu:—!. 6.714%. August und September, 6.5044;
eptember and October, 6.49; October and
November, 6,424, November and Decem-
ber, 639, December and January, 6.38;
January and February, 6.37; February and
:{arﬁh, l‘:i:iTL: March and April, 6.1383%,
pril an ay, G.iuty: Ma and
6. Wig. B A

CURB QUOTATIONS

Furnished by E. R. Chapman & Co. (G. B. Chlp-
er), members New York ﬂtcBl:'t

man, man Ex-
change, 130 st. o.w.
= Open. High. Tow. Close
Butte Coalltion........ 2314 5%, Y 258,
British Col. Copper.... 11 11 1004 10
Chicago Subway....... 2% 4% 2 'a!m
« land FEly. g iy ity
Dominion Copper...... 57 L 1)
Doaglas  Copper, . e 5‘4 o4
Ely Copsolldated 1 1 1
Greene Causnea. . 16 18 16
Greene Gold Stlye 1 1 1% |
Miemas Gold. ... ...... 4§ 4 4 4
Mitehell Mining....... 3 3 3 3
Nevada-Utab Sl SV, ] 5
Nipissing Mines. .... . 10y 10% 10 10&
Government Securities.
id.

2 per cents, reglstered, 19230, .., .. lnu'?% nﬁ"‘d
2 per cents, m‘m 9. .......... 05% 108
8 per cents, registered 190818, .. .. 102, 103
Jd per cents coupon, 190818, . ... {11 100%
3 per cents, coupon, small. 1908-18.. 1017
4 per cents, regiatered. 1925, ......, 127 1 §
4 per cents, coupon, 1925........... 12st 129
Distriet of Columbia 3.65s, 1924.. ... i14 2 i

per cents, Philippines, 1914-34.... 100 e

Pper ceuts, I'SDOmMA. o.ovvvvvinnnan. Mg 108%

NEW YOREK STOCK MARKET.

Furnished by W. B. Hibbs & Co., bankers
and brokers, 1419 F street, members New
York stock exchange, Washington stock ex-
cthange and Chicago board of trade.

Coen. High.
Amalgamated Copper—. &1
Am. Car & Foundry ..... >4
Am. Car& Foundry,pfd.
Am, lce ecurities. .. wer  ceoam
Amerioan locomotive.., 69 59 t9 b9
American Loco.,pid...—

Amorican smelting..... 117% 118%g 1173 118%4
American rmelllng.lr’l\.l.. 106 1035‘ 106 106
American Sugar ... 12Y% 13 12284 13
American lobacco, pfd. B7y E7% 87 87
Aneconda........ EREITE . 9o £8 b8
Atch,, Top &S K. $25 975 914 02
Atch., Top. & = F.pfd. ¢8%; <3l OBg €9
Atlantic Coast Line..... 985 B¥5 974
Faltimore & Ohlo......... o8 18! 9% 183
Frookiyn Kapid trensit 67 b7 bblg Bbig
Canadian Pacide....... 177 1Tiie 177 1774
R REEE s s e, ST S
Central Leather .. - 24 M4 U

Central Leather, ptd_.. .oe ... - e e
Central Ky, ot N .P__ . i L A e
Cherapeake & Oblo..... 3475 95 Bl MY
thicago treat Western., 1l% 11 11k 1184
Chi,, \‘.“i\l; & ol Feul... 1347 185y 154 184
CLENW e ] 1615 1 151
Chi Ter. &t T. Trust,pfd. _ﬁ -}: ..12‘ e
Colorado Fuel & Iroa... 82 Wy 8 1244
Colorado Soutbern..._. 26 ] 25 b

Copsolidaled Gas. . __ _

Corn l‘roducts...,,,__._ “]"“: “{‘“— "ﬁ‘- ”1-7“-
f‘o{n l'roducl!:, h ...?f _af ......lf ..-E
Telaware & Hudson.,_, 178 17274 172 172
DL WM e
Denver & Rio 4. Ry.... 28! o8, 28 28
Mistillers .'-ecurl.u;._,,,_ ml‘i es/' 66 56%
Frie, common . _ . __ 2 2% L5 25%
Frie, Istpt. . bg,’: fﬂif 53;& 59%
Frie, 2d F'm___,_______,_ 42 42 dl 4134
?t-ner;_l .ie;mrlc..._.__.. 188 188 138 138
ireat Northern, prd.... 1365 185% 138 187%
:_Ereﬂ:?\_tuusne;_,___ 16 164 IGK ég;é
sreat Nor, Ure, Cta_.... b3 « 08
JiinolsCentral. _ ___ . ... ;lt}: P —
'nterboroMet._ _ ___ 1§ 16 16% 184
intertboroMet, ptd_._. 45 45 43 4
International Paper._.. 163§ 15} 16% 154
International PO o ohis e v mvased
Kansas City southern. 27 27 21
Kensas Clty o, pid.... 6% 67 & 6714
.\lnt'kafl:-'om---—--,.._.-.... crsesem  seseee = eemems e
TLoulsville & Nashvilla, 116% 11 116 117
Mackaypid.. ... .. .“h.. ._ﬁ ......}.? _..f
Manhaiian Klevated__ ... memem e miee e

:e;u;m L‘ﬂ;lnl__,__. i
o Xan & Tex.,com.. £H
Mo., Kan. & Tex., pfd_ €6 :gﬁ 66,

Missouri Pacific........ __ Wy T Thg 3B
M. BL&EM. i eeem . 107 107% 107 1074
ll:nl:tinllklmd_n____ P A A

ew Yo'k Central.____ 118 113 118 113
N. Y, Unt. & Western. ...._bf .._...}‘;. ._...& .....f
Korfolk & Western .. % 37 Ble 6%
Northern Pacific .. _ 1365 1 1 187
N.Y.A Brake.. ._____ 1184 1183; 11 1u
Pacitic Mail Steamship, : 80 29
Pennsylvania R R__ _ !gﬁ 1245, 1333
Teople’sGASOICRICRTO. ccccon  moeem  mcorm e
Pn?sod k:::‘ll L e S
Rallway SPriDgl.  ceeen  seviinm Sacemcen  wevsns s
Readiug ..o 10835 106 10835 10i%
Repul.ie Fteel & Iron.. 28 28 28 28
Rep. tteel & Iron, pfd_, e an e — pp—
Rock lsland, common., 22 2 2 2
Rock lsland pfd_ .. _ 47 41

Elnsms-Shettield Steel .-
Stl.&d F 2dpfd... 37 87
&t Louts, & v, pra_ -
FouthernPacifle... ... 81
fouthern Pacific, pfd.
touthern Rallway _ _ _
touthern Rallway, pfd.
Tenn Copper...... comoe
Tenn. Coal & lron.. .
Texas Pacific ... 80
Toledo, St L. E W_ . _
Toledo, St L. & W.,pfd.
U nion i‘aclﬂc...._..,......._
Union Pacifie, pfd.......
United States Rubber. -
U. E. Rubber, pfd. ...
L nlted ~tates Steel.. ...
U.E Eteel,pid .
t'l. Car t?}em. CO e
‘e, Lar Chem. Co,, pfd.
W .banh...,._._%__....
Webash, pfd. e
Western Union .., e
W isconsin Central...._..
W ieccusin Central, pra.
W colell GOUOS.. e . .

_ BONDS.
American Tobacco4's. 0% 708 08¢ 0%
American Tobacco 6s... 103 103% lcm" 1035/:
lock lelapd#8.. ...... W0 70 0 70
Lo oG OBV ' 0 o seisin svisa sie
Lnited Elates Bleel 3. 9135 163 604

Walush Leb.b's. . n

Closing Quotations

At the ciose of the stock market the fol-
lowing stocks had changed® In pi'ce since
abovae gquotations, there being no change In
balance of the closing prices:
Amalgamated Copper, 917%.

American Tobacco, pfd., 8514,

Atchison, Top. & 8. Fe,, 02%.

Canadian Pacifie, 178.

C. C.C. & St. L., 68%.

Chesapeake and Ohio, 35.

Chicago, Mil. & St. Paul, 134%.
Colorado Fuel and Iron, 32,

Erle, common, 237s.

Great Nor. 0., D8%.

Illinois Central, 144.

Mo., 1.ansas & Tex., com., 35%.

Northern Pacific, 137.

Pacific Mall Steamship, 31%.
Pennsylvania R, R., 124,

Reading, 10435,

Reck Island, com., 22%.

Rock Island, pfd., 47%.

Southern Pacific, B2

U. 8. Rubber, 36%.

U. 8. Steel, 36%.

THE GRAIN MARKETS.

CHICAGO, July 19.—Wheat today opened
easier and with a light trade. Liverpool
cables failed to reflect yesterday's ad-
vance, and It was reported that the Argen-
tine crop will be 20 per cent larger than
last year. September opened 3alg to %a¥
lower, at 93% to 94%, and sold at 03%.

Corn was dull and prices were easy, In
sympathy with the weakness of wheat and
because of good weather for the crop.
September opened zalf lower, at 33a53% to
ily, and sold at 527albd.

Oats were dull and easy, chlefly because
of weather conditions. September oats were
unchanged to a shade higher, at 38% to
38585a08%,, and sold at 383%.

Provisions were almost dead. There was
no early quotation on pork, and for some
time the opening quotations on lard and
ribs stood alone. Both lard and ribs opened
unchanged, at 8.95 and 8.57%%, respectively.

The wheat market was weak all day, the
low point for September belng 92%a927%.
The close was weak with September off
14ailg, at 02%.

The low point for September corn was
52%. The close was weak, with September
off 1., at H2¥ad2T4.

Close—Wheat—July, 0% ; September, 927%.
Corn—July, 52%: September, 52%a52%.
Qats—July, 43%5; September, 381 a38%. Pork
—July, 16.30; September, 16.50. Lard—July,
SN2, September, 9.02%. Ribs—July, B.45;
September, 8.65. Rye—Cash, 84a87. Bar-
ley—Cash, 55a3.

Liverpool Grain Prices.

LIVERPOOL, July 19.—Wheat: Spot,
quiet; No. 2 red western winter, 7s. 1d.;

futures easy; July, 7s. 2%8.; September, 7s.
3%d.; December, Ts. 5%d.

l.'urn—Spo:. yuiet; Hess dried, Bs.; old
northern, Js. 2%d.; futures easy; July,
nominal;

September, 4s. 10%ed.

THE BALTIMORE MARKXETS

Special Dispatch to The Star,

BALTIMORE, Md., July 19— WHEAT— .
spot, contract, Dlladil: spot, No. 2 rﬁr UE:;":'
Sileatdly; July, Ollaadlla; August, 914a81%,: Sep.
tember, U2%abd; steamer No. 2 red, b-lb..mg'i Te-
ceipts, 39,613 bushels; new southern by sample
63a88: new southern on grade, B4a91. ple,

CORN—Easier; spot, mixed, 0LS%alS8%: No 2
white, N‘a July. 58%alSl: August, 50aSidie- 8
tember, i steamer mixed, 54i,u54 .ﬂmw

ceipts, 52,078 bushels; exports, 183,000 bushels:
mzm white corn, 53a38; southern’ yellow eorn,

39.

OATS—Steady; No. 2 white, 51%ab2: No, §
white, 50a51; No. 2 mixed, 49; receipts, 3,207
bushels.

HYE -Dull; recelpts, 60 bushels.

HAY-—Dull, uncha n
GRAIN FREIGHT . unchanged.

THE FOREIGN BANES

BERLIN, July 19.—Exchange on London,
20 marks 46% pfennigs for checks.

Discount rates—Short bills, 4 t;
three months’ blils, 415 per ce'l:n-t.,"i BEET

PARIS, July 19.—Three per cent rente
:.? rhram:a l;:'?‘oc;nume- for the aocoun::
xchange on ndon, 23 fr v
i, i ancs 16 centimes

KANSAS CITY, July 19.—Chur
White, a pioneer banker of thls eltt‘;'..n !dlajq'i
at his home here today, aged eighty-two
years. He was president of the National
Bank of Commerce, the leading flnancial
concern of this city, for fifteen years, hav-

Ing retired from that position twelve years

ago. He held large property Interests nerd.

LOCAL FINANCIAL NEWS

Twenty shares of Ca-~ital Tractlon stock
sold today at 137% on tne local exchange.
This price was % of a point higher than the
topmost price yesterday. After the trading

of about eighty® shares on the regular call,
however, the bid fell below the quotation
of yesterday. The closing figures today
were 135% and 137, as compared with yes-
terday’s 1363 and 140. After call flve shares
were exchanged at 1361%.

Capital Traction was not the only stock
to suffer depression. The sale of between
J00 and 400 shares of Washington Gas
brought the quotations down from 50 and 81
to 787 and 80. The sales were made from
80 to 9. There is considerable speculation
as to what extent the present turn In the
movement of this security will go. For the
first time in & number of days the stock fell
off fractionally yesterday. Some brokers
thought it would bob up again today and
surpass the record of Wednesday, but they
were disappointed.

In the 4 per cent bonds of tha Washington
Railway and Electric Company $6,500 was
traded, six $1,000 bonds bringing 813, and
$00 bringing i of a point less, Yesterday
$500 sold at B2,

Washington Stock Exchange.

Sales.—Regular call, 12 o'clock npoon—Capital
Traction Js, $500 at 110%.

Caplital Traction, 1 at 137, 10 at 137, 20 at
g}f.mlt 136%, 10 at 1363, 1 at 136, 20 at

ashington Gas, 235 at 80, 14 at 80, S0 at 80,

10 at 80, 25 at 60, 50 at at’mtrz:.t
TOR, 25 at TDL,, 6 at 80, 25 at 79, 25 at 70, 23
at , 25 at T, 23 at 9, 25 at 70, 25 at TO.
ls%!:n‘hnu and Mechanics' Savings Bank, 40 at

After call—Capltal Traction 5s, $2,500 at 110%,
$500 at 1104,

Capital Tractlon, 5 at 1364,

Washington Rwy. and Elec. 4s, $1,000 at B1%,
$1,000 at S1Y%, $1,000 at 81, $1,000 at Bllg,

$1,000 at 81, §1,000 at 81, at 813,

Mergenthaler Linot ., 1 at 210.

Mitchell Mining, 1 at 3% (buyer 60).

GAS BONDS.
. Bid. Asked.
Whashington Gas 48.........000000n 103 103
Washington Gus cert. 68........... 108 107
RAILROAD LONDS.

Capltal Tractlon 58......c000caeees 110% 110%
Anacostia and Potomac Bs........ «.... 103
City and Suburban 5s..... e saia 00
Columbla J8...........000 S-SR - 103'%
E{u!umlllla o e R R S 109 {‘lnl)

etropolitan 88, ...........c0c00unn 10815
Wuhr:xton Rwy. and Elec. 4s8.... 81 81

MISCELLANEOUS BONDS.
Potomac Electric Light 3s...... eanas D3 108
Nor. and Wash. Steamboat 5s. 108 109
Chesapeake and l'otomac Tel. 1 103
Washington Market 0s...... 1000 .....
Washington Market 3s, 1927.. . 104 1064
Washington Market 3a, 1047.. . 108 107
PUBLIC UTILITY STOCKS.

Capital Traction............cc0uven 1 137
Washington REwy. and Elec. com 40
Waushington Rwy. and Elee. pfd.... 77 ]
Nor. and Weash. Steamboat........ 293 310
Washington Gas.................. 78% 80
gﬁurgnto:n ul:;l‘o‘[‘.h- 88 ﬂ-

esapeake a tomac Telephone 43%
Great Falls and Old Dominion..... L 1] censse

TYPE M CHINE STOCES.
Mergentbaler Linotype............. 208 sssss

Lanston Monotype................. 13% 13%
MINING BTOCKS.

Greene CADADES. ...........c.c000a 184,
e Tt el LT M M-SR 2 3;2
NATIONAL BANK STOCKS.
AmMETICAD. . covecvsassrnnccsssssnass 163 ll':

Capital. covciveanccnsoncrasnnceasss 200 2
Ct 144 150

Fiveonnns sssesssnssesnnasnnanann

Columbis...... sssassasne 200 313
20 23
318 340
130 140
815 0
gﬁﬁ 000
123
Washington. ........ S R 400 sesnm
Washington Exchange...cccececenas 130 140
TRUST COMPANY STOCKS.
American Secority and Trust...... 230 800
Natiogal Bafe................. «eee 1854 181
Unlon Trust.........ccccceenasass . 128 130
Washington Loan and Trust........ 199 esnss
Washington Safe.....ccccvcenienns 53 PR
SAVINGS BANK STOCKES,
Home SavInEs......cocesevenssnnas 310 sesss
Merchants and Mechanlcs’ Savings. 13% eesn
Unton Savings.......ccececvvsnnaas 200 280
FIRE INSURANCE STOCKS.
Arlington. ..ccevesnsans 23 aa
Columbia. ... ... ceave i1
Commwercial. P
Corcoran. . cense
Firemen's. - ]
Franklin o
German American. sasse
Metropolitan 100
5“11:“1 UnloB. cvennnss seesssanncn E% "il-ﬁ'
eOpE'S. . v reccnsarasasasnrsanas
POlOIDAC. . ovvsecncanssnnnannnnne . 23 30
RIZEN. o scaicrosns i smmnsnosnssasnns 8 ']
TITLE INSURANCE STOCEKES.
Columbis. ...... R KR e 4 ]
al Estall......ossicesssssscnnsse 80 anvas
Washington. ......coveesnnasnsses AT -1 asess
MISCELLANEOUS STOCKS.
8. P. Service Corp..... . —— 113 tesen
Graphophone com. ............ ..., 43 e
Graphophone Pfd..........coviieuns TS B1
Fidellty Storage..........cccvvieenn 11945 130
Merchants’ Transfer and Storage.. 07 e
Security Storage 173
Washington Market. . et 13 ot
Unton Trost Warrant cees T - B

THE LONDON MAREKETS.

LONDON, July 19.—American securities
opened firm, with prices 3§ to % above the

closing at New York yesterday. Trading
quiet. he
. London Closing Stocks

LONDON, July 18, 4 p.m.
Consols for money. ...........cecceceues ...B4 1-18
Consols for account........... P e e 84 1-16
B ACORMII, -0 755 0% bty e bk n e S0 S aretniare mimi e s 117
1Y R R R e e 95’*
Atehison: Pd. ... .. ..-fee i, ivasnnnesvavns v
Baltimore and Ohlo........covevevnnnanenes 100%
Canadian Paclllc. ... .. ..o iiieiicaaina . LE2%
Chesapeake and Ohlo...........covvnunnn. a 35
Chicago Great Western........... - 11
Chlcago, Milwaukee and St. Psul 138
De Beers...........c-.-.. 2%
Denver and Rio Grande. .. 0
Denver and Rlo Grande pfd. S |
el i v e e e e ala .. 28
Erle  Wwtphl: o s e T a1
e T 3 T e D B 43
Grapd Trupk. ... ... .ccieieincssinanvanss 209
Iiiinols Centhal. ... .. ....ccocciivivesnsnnes 148
Louisville and Nashville........ e /dininle viniaint 120
Missoori, Kansas apd Texas........ v sres
New York Central. ........cc0nvvvivnnnnnss 119
Norfolk and Western. .... VAR e 7
Norfolk and Western pfd 8g
Ontario and Western
Pennsylvania. .......
Rand Mines... B
Reading........... 53
Southern Rallway.............. cesees 2005
Bouthern Railway pfd........c.co0eeennnn. [
Southern Pacific. ......covivvienennannn.. ... B3
Unlon Phelfle.....cccvvnnnunae S aTe a1 o R  :
Unlon Paclfic pfad. . ... .ovriininnrninnnenns
United States Steel........cciivevunnnnans Ty,
United States Steel pfd...... T T e 1027
WADREN. (o i s s e vaanation sten nanne s enn 1
had LT T A e e s e M L e 28
BIDEBIMN R, . .- oc oo i smwis w2 23

Bar sllver, steady, 31 T-16d. per ounce.
Money, 2 per cent.
The rate of discount ip the open market for short
bl_ll{; is ﬁl.as:!rﬁd m:
e rate o scount in the open market for three-
months bills 1s 3%a3% per cent.

BEVIEW OF THE TRADE,

NEW YORK, July 19.—R. G. Dun &
Co.'s Weekly Review of Trade tomorrow
will say:

Even New York city has supplied an in-
crease In “bank exchanges this week, as
compared with the same week last year,
80 that there 1s no exception to the record
of improvement to the volume of business
as shown by this measure. It is true that
the Increase here was comparatively small,
a decrease in the volume of security trans-
actions partially offsetting the expansion
in comm-rcial linag. Gains for the week
over lwot years figures varied from 1.8 per
cent at New York up to 96.5 per cent at
Minneapollis, and the tot~1 fi_ all leadlng
citles outside N.w York was $898,670,087.
an increase of 8.6 per cent over last year's
figures, and 2%.2 per cent as compared with
the corresponding week in 19005.

The effect of speculation is still consplcu-
ous In making the Increased clearings rela-
tively amaller at leading citles of the east,

whereas the expansion Is largest each week
at the west. Hecond to Minneapolls was a
Eain of 24 per cent at St. Louls, fellowed by
178 per cent at Kansas City, and many
other western statements were over 10 per
cent better,

POLO TOURNEY AT CHICAGO.

First Game Scheduled to Open Today.

Make-Up of Teams.

CHICAGO, July 19.—Threatening eclouds
and light showers threatened to cause a
postponement In the opening of the na-
tional champlonship polo tournament
scheduled to open today at Onwentsia. 1He
fleld was said today to be in aarirabe
condition with the exception of the sofier-
ing effect of the rgjn.

The first game of the tournamcct is to
be between the Ornwentsia Ju.ors and
Buffalo Juniors.

. The make-up of the teams will Le as fol-
iows: Onwentsia, C. G. King, F. McLaugh-
lin, W. W. Keith, R. R. McCormick; Buf-

algg;_n(!urtls.'ﬂem Cary, Wm. Littauer,

BULLS AND BEARS

Specia]l Dispatch to The Star.

NEV YORK, July 19.—Some stock mar-
ket speculators are attach!ng considerable
importance te the fact that several of the
most important commisslon houses are not
in sympathy with the present upward move-
ment in stocks. One of these houses has
among its clients some of the most power-
ful operators in the street. Representatives
of this firm bcileve that more attentlon
should be given at this time to creating an
investment demand for bonds than a specu-
lative interest in stocks.

In spite of the conservatism displayed In
many circles and the fact that the activity
in the market recently has been due chiefly
to the operation of room traders and a few
professionals, it seems to be bel'eved that
the market will go somewhat higher on the
part of the movement. In all conservative
circles it is pretty universally agreed that

It would be unwise to attempt to advance
{.he market too rapldly from the present
evel.

ttl
In spite of the technlcal denlals that have
been made from time to time during the
last slx or elght montha, it is stated as a
fact that the controlling interests in the
Great Northern are still working on a plan
involving that company, the Burlington and

the Northern Pacific.

The date of the announcement of the
various plans will undoubtedly be governed
largely by monetary conditions, and, as
far as the Burlimgton deal Is concerned, by
the abllity of the attorneys to clear up the
legal snags that have been encountered.

= .
* *

As was stated last week, there is good
authority for the statement that the con-
trolling interests in the local traction com-
panles are not at all disturbed by the offl-
clal announcement that the public service
commisslon Is to Investigate the properties
which they represent. It is known that
these officlals will co-operate heartily with
the members of the commission.

The form in which the Amalgamated Cop-
per dividend was announced naturally in-
spired confidence in some speculative clr-
cles, but those familiar with the metal
trade belleve that the price will go still
lower. While any further decline might
naturally adversely affect the market quo-
tations of the copper stacks, every one
knows that a very substantlal profit could
be made by the producers with copper at
18 cents.

WHOLESALE MARKET REPORT.

Quotations given below are [or large
lots. Jobbers® prices from 1c to 2c higher.

EGGS. — Nearby fresh Virginia, 18;
West Virginia and southwest Virginia,
17; Tennessee, 17; North Carolina, 16

BUTTER. — Creamery, fancy, 26khaZ2T.
Western firsts, 24%a23%; seconds, 22%a
23%. Process, fancy, 21%a22; fair to good,
20a2l. Store-packed, fresh, 15ald.

CHEESE. — New_ York: state [factory,
new, large, 14%al5.

POULTRY. — Chickens, spring, per 1b.,
20a22; hens, per lb., 14%; roosters, per
1b., 7a8; keats, per 1b., 10.

DRESSED POULTRY. — Hens, cholce,
per 1b., 15al16; roosaters, per I1b., 9al0;
«lzlfltil;enl, per lb., 23a25; ducks, per lb.,

a .

VEGETABLES.—Potatoes, N. Y. state,
per bu., 60a75; new potatoes, per bbl.,, No.
1, 1.75a2.25; No. 2, 75al.00; carrois, new,
per bunch, 3; cucumbers, per basket, 50a
1.25; onlons, crate, 2.25; peppers. per car-
rier, 1.00al.753; tomatoes, per bushel box,
3.00a4.00; cabbage, per bbl., 50a75; egg-
plant, Fiorida, per crate, 1.50a2.25; squash,
per basket, (0; snap beans, per bu. 75;
per bbl, 1.30a2.00; wax beans, per bu.,

75; new beets, per bunch, 2; let-
tuce, per bbl, T75al1.30; kale, per bbl,
40a75; spinach, per bbl, l.ooazm; rhu-

barb, per doz., 20a30; peas, per bbl., 1.50a
$.00; asparagus, per bunch, 6a30; corn,
per doz., 12a20.

GREEN FRUITS.—Apples, new south-
ern, per bbl., 1.50a3.50; oranges, Cal., per
box, 3.60a4.75; grape frult, per box, 3.00a
6.00; pineapples, per crate, 1.255a4.50;
peaches, per crate, 1.50a3.50; cantaloupes,
per crate, 1.50a2.25; watermelons, each,
25a40; plums, N. C., per crate, 1.:5a2.50;
raspberries, red, per quart, 20a2s; black,
per quart, 1235a15.

HAY AND SBTRAW.—Timothy, cholce,
20.00a21.00; No, 1, 19.00a20.00; No. 2, 17.00a
190.00; mixed hay, 17.60a20.50; clover, 16.530
al7.50. Straw, rye, bundle, 11.90a11.50;
rye, machine thrash, 8.00a8.30; “wheat,
6.50a6.75; oat straw, per ton, 8.00.

LIVE STOCK.—Cattle, extra, per cwt.,
5.60a6.00; butcher, per cwt., 4.73a35.00; or-
dinary, per cwt., 2.50a3.00. Hogs, per
cwt., gross, 6.50. Sheep, 3.00a3.30; Jambs,
spring, cholce, 6%. Calves, choice, per
lb., T; medlum, per lb., 6a6%, Cows,
prime, fresh, each, 35.00a50.00; common,
each, 20.00a30.00; old and dry, sach, 10.00
al2.00.

BEEF CUTS.—Ribs, No. 1, per lb., 13;
No. 2, 12; No. 3, 10. Rounds, No. 1, per 1b.,
10; No. 2, 9; No. 3, 8. Loins, No. i, per
ib., 13; No. 2, 12; No. 3, 11. Chucks, No. 1,
per 1b., 8; No. 2, 7; No. 3, 6.

WOOL AND HIDES. — Wool, washed,
free of burrs, per lb., 80a33; wcol, un-
washed, per 1b., 27. Hides, green, per
1b., 9; dry, per 1b., 10al8 Sheapskins,
green, each, 1.25a1.50; dry, each, T3al.285.
Calfskins, green, each, 1.35a1.50.

GRAIN.—Wheat, choice, 91a83; fair to
good, B85a88; ordinary, 72a82. Corn,
shelled, white, 61a63; yellow, 31263; ear,
8.25a3.40. Oats, western white, No. &
52a50; mixed, 51aB3. Bran, per ton, 23.
a26.00. New southern wheat, 65a88.

PREDICTS LA.B{'IE FALL TRADE.

Dun Agency Reports Indicate In-
creased Confidence.

NEW YORK, July 19.—Dispatches to
Dun’s Review indicate that seasonable mer-
chandise is rapldly going into consumption
and preparations are made for a large fall
trade, confldence having increased materlal-
ly. Boston reports activity in summer fab-
ries, and early Inactivity of the dry goods
Jjobbing trade has been made up. Clothing
manufacturers at Philadelphia report large
orders, the wholesale dry goods trade is
fairly active and payments are up to the
average. General merchandise 1s moving
satlafactorily at Pittsburg; dry goods job-
bers report a falr volume of trade. ® Steel
plants are active, but payments’are some-
what irregular.

Buyers are arriving in the Baltimore mar-
ket to make fall purchases, clothing mapu-
facturers report a large increase In orders
and collections improve. Movement of new
wheat has distributed money at Nashville,
increasing general businesa, while factories
run full time. Jobbing trade at Jackson-
ville i8 mormal, collections falr, and semi-
annual inventories show a satisfactory
profit.

Advance orders for dry goods have in-
creased at St. Louls. exceeding those of a
year ago, and manufacturers are very busy,
while collectigns are falr. Favorable weather
for harvesting in the vicinity of Kansas
City Improves the general tone and makes
prospects for fall trade encouraging. Most
Iines of retall and wholesale trade begin to
feel the usual midsummer dullness,. how-
ever, but agricultural machinery houses
are very busy.

Favorable weather at Toledo has im-
proved retail trade, and clearance sales
make good progress. Better crop prospects
and few cancellations make the jobbing
outlook bright. Cincinnati reports whole-
sale dry goods trade active, orders from
traveling men numerous, but pig iron dull
Retail trade 18 good at Cleveland, and clear-
ance sales reduce stocks. Industries are
well employed and collections more prompt.

Retallers report an excellent summer
trade at Omaha; shoe jobbers are very
busy, and collections are more prompt than
usual at this season. Crop conditions con-
tinue favorable In the Minneapolis district,
and merchants place large orders for fall
and winter delivery, while agricultural sup-
plie= are in great Aemand. Clearance sales
dep'ete stocks of vummer merchandlse at
St. Faal, maki.y collections more prompt.
Alxarce fall orvers ax~<4d last year's, espe-
clally in dry goo*., and cancellations are
! cu'y recelved fror w few points, where the
1 wbh2at crop outlook ‘4 uncertain.

Althuvazh there 13 a saasonaole subsidence
ot Jobiing activity at Portland, Ore., retall
tiade !s accelerated by warm weather, and
| proapects for “fall trade brighten with the
assurarce of large crops.

s e

Lon ¥:.d dled at Sevelerville, Tenn., yes-
terdas .Jrom wounds infilcted by Mel Ma-
ples. son of United States Commissioner
Maples, Tuesday In a shooting over Maples
using bad language in the presence of
Byrd's chlildren.

REFEREE FILES REPORT

WARTER HIESTON BANKRUPTCY
CASE BEFORE COURT.

Willam M. Hallam, referee In bank-
ruptcy, today flled his report on the pro-
posed settlement of Walter Hieston with
his creditors. Mr. Hallam finds that the
agreement proposed amounts in law to a
composition with his creditors and should
be proceeded with as provided In the bank-
ruptey law for such compromises with
creditors.

In his report to the court Mr. Hallam
finds that the proposed agreement is signed
by all creditors, known to him to be such,
except Poast & Flagg, secured creditors,
and J. Thilman Hendrick. As to the claim
of Mr. Hendrick, the report states, he has
presented a certified copy of an agreement
signed by him and two other creditors,
which is the same as the agreement signed
by all the others. Post & Flagg are secured
creditors, and have not signed either of
the agreements. In view of the fact that
the agreement purports to be signed by all
creditors, the referee is of the opinion that
It.should include the signatures of these
creditors as well. No objection, he says,
has been entered before him to the pro-
posed dismissal of the proceedings.

Before confirmation of the agreement or

composition if the court be of opinion that
it should be ratified, Mr. Hallam recom-
mends that the bankrupt should be re-
quired to deposit In court, or pay to such
officers the fees of the referee, together
with disbursements made by him for print-
ing and publishing the notices herein: and
the compensation and expenses of the re-
celver in the cause.

By the agreement the creditors of Mr.
Hieston are to accept his notes for the
amounts of their claims, payable in two
years, and the assets of his brokerage busi-
ness is to be returned to him. Post &
Flagg, who have not signed, are the largest

{ creditors, btut are sald to be at least par-

tially secured by stocks transferred to
them, notably the large holding of Mr.
Hieston in the Traders' National Bank,
Justice Anderson will probably pass on the
report within a few days.

News Briefs.

It cost Robert M. Ward-of Winchester,
Va., $88D.51 for the honor of representing
the tenth distriet in the Virginia senate,
and his defeated opponent, Judge F. B,
Tavenner of Woodstock, $371.25, according
to figures just flled..

John W. Miller. a driller at the Bessemer
quarries. north of Martinsburg, W. Va.,
recelved Injuries Tuesday evening from
which he died Wednesday. A loose stone
fell and crushed his skull. He leaves a
widow and two small children.

The Valley Rliver Lumber Company, a
new corporation which will be organized
at Piedmont, W. Va., on July 23, will bulld
a railroad from Mill creek via Bradys
Gate, Blue Springs, Sulphur Springs and
along Elk river to Clover Lick, on the Ches-
apeake and Ohlo rallway.

James Huffman of Falrmont, W. Va., was
shot In the back of his head and the neck
near Lowesville by Henry Satterfleld, while
they were hunting. They separated, and
Huffman stepped out from behind a bush
just In time to get the load of shot. It is
thought he will recover. .

_The plant of the Gulf Compress Company
at Argentina, Ark.,, C. C. Tanson, presl-
dent, was destroyed by fire Wednesday.
Twenty-four hundréd bales of cotton, val-
ued at $149.416. were burned. The buildings
and machinery are valued at $835,000.

Thomas J. Seward dled of heart failure
at Cambridge, Md., Wednesday afternoon
while working in his garden. He was found
by neighbors in an unconsclious condition
and expired In fifteen minutes. He ls sur-
vived by a widow, who was, before her
marriage, Miss Sarah Bennett.

John R. Rakestraw of Unlon Bridge, Md.,
lost his life, and Clayton Barnes of New
Windsor district was seriously hurt, and
Walter Johnson of the same community
slightly hurt by the falling of a scaffold
In New Windsor Tuesday. They were en-
gaged in slating a roof when the scaffolding
gave way.

Thomas J. Blake of Eckhart, Md., who
was recently graduatea from the Maryland
Institute for the Deaf, at Frederick, taking
first honors in academic studles, has been
glven a free scholarship in Gallaudet Col-
lege, Washington, through Representative
George A. Pearre.

The will of Rev. Dr. John Watson (' .an
Maclaren”), who died at Mount Pleasant,
Iowa, May 6 last, leaves an estate valued
at $288.500 to his widow and famlily, and
invests the control of all published and
unpublished works in trustees for the bene-
fit of the estate. g

An Investigation into the 1life history of
I.eon Mallle. the naval reservist, who fired
two revolver shots at President Falilleres
at Paris Sunday, leaves no doubt that the
man is unbalanced mentally. Furthermore,
he had been a victim of alcoholism for
years.

Edward Darlong Thayer, one of the best-
known woolen manufacturers in New Eng-
land, died Wednesday following an opera-
tion for appendicitis last week. He was fifty
years old. He operated mills in Worcester
and East Dedham and was a partner in the
Crompton-Thayer Loom Company.

The bill designated to reduce the annual
output of the divorce courts In New York
was signed by Gov. Hughes T ¥. The
new law makes unfalthfulness 4 crime pun-
ishable by imprisonment for six months or
by a fine of $200, or both. It takes effect
September 1. The law was urged by Bishop
Doane.

Distinct earthquake shocks lasting for
about one minute were recorded at Balt
Lake City, Utah, on the selsmograph re-
cently installed at the University of Utah.
Disturbance was noted at 11:38 a.m. The
movement was from a little north or west
toward southeast.

Binclair Weeks, who runs an electric
freight elevator at the Hotel Manhattan,
New York, loaded up with trunks Sunday
and started downward from the fourteenth
floor. At the seventh floor, surmising from
the ‘‘feel’” of the controller that something
alled the machinery, he stopped the car
and ran down to the basement. At the
bottom of the shaft he found Joseph Mc-
Manus, the hotel electriclan, crushed to
death against the drum by two strands of
cable.

The board of school commissioners for
Talbot county has awarded the following
free scholarships: BState Normal BSchool,
Baltimore—Misses Mayv Beale Merrick of
Trappe, and Frances Paullne Bisk of Cor-
dova. Maryland Institute School of Art
and Design, Baltimore—Miss Helen Eu-
genla Berry of Tunis Mills.

Richard Norman Satterfield of Denton,
Md., a fireman on the P, W. and B. rall-
road, with a run between Wlilmington and
Baltimoere, while watering his engine lost
his footheld and fell and broke his neck.
He was about twenty-one years of age.

A street flght occurred between Wildam
Cannon, a white man, and Aleck Baylor,
colored, on the street at Tunnelton,/W. Va.
Cannon has a bullet hole in his right side
and Baylor one in his left side as a result
of the duel.” Cannon i{s in a hospltal at
Fairmont and may not recover. Baylor
is In jail at Kingwood.

Indian School House Burned.

An Indian school bullding on the Grand
Portage reservation, La Pointe agency,
Wis.,, was burned July 11, between 1 and
2 o'clock in the morning, destroying gov-
ernment stores deposited therein. The
cause of the fire Is unknown. The value of
the bullding was $1,300, but that of the
government supplies {8 not known. The
house contalned quarters for the teachers.
No steps have been taken toward rebulld-
ing.

Live Stock Convention.

KANSAS CITY, July 19.—Upon recom-
mendatlion of the convention of the Na=-
tional Live Btock Exchange Association
President James C. Swift today appointed
a committee of five to make a report on
tuberculosis in cattle. The time of the
convention today was taken up In the
election of officers and the discussion of
papers.

A contest over the election of a president
to pucceed James A. Swift of Kansas City
developed today and grew out of friction
over utterances of Presldent Swift. who
had criticised the action of St. Joseph Ex-
change in compromising wi.h the packers
some time ago on the post-mortem rule
fight. T. B. McPherson of Omaha s a can-
didate for the office, and the St. Joseph
delegates threaten to withdraw from the
assoclation If Swift is re-clected. Friends

of Swift assert that the packers also are

oppoeed to Swift.

ELKS' REUNION ENDED

FOUR DEATHS FROM HEAT AND
TWELVE SERIOUS CASES.

PHILADELPHTA, July 19 —Of :m: thou-
sands of persons overcome by the heat
while watching the Elks' parade yesterday
about 100 spent the nlght in hospitals.
Many of them were discharged today. The
number of deaths due more or less directly
to the heat and humlidity numbered four,
and there are about a dozen cases consid-
ered serious by the hospital physiclans. The
dead were residents of this city and those
still In a serfous conditlon are also Phila-
delphians. The Philadelphia police, hospital
authoritles and emergency corps are re-
celving congratulations today for the effl-
clency displayed in yesterday's crisis.

The fact that the death list was small
Is principally due to the prompt relief glven
by the authorities, who were prepared for
& large number of heat cases. The number
of proatrations, however, went beyond thelr
expectatlons, and In consequence all hos-
pitals and temporary hospital quarters were
swamped.

The blg feature of Flks' week belng over,
thousands of visitors left town today elther
for the varlous seashore resorts, the James-
town exposition or thelr homes. There Is
still & great number In town, however. The
Grand Lodge has adjourned, and the dele-
gates wlll devote the day to a pilgrimage to
historic Valley Forge, where Senator Knox,
whose residence adjoins Washington's camp
grounds, will deliver an address of a his-
toric nature to the Elks. Another feature
arranged for delegates 1s a trip on the
Delaware river, with stops at the ship-
bullding plants, the League Island navy
yard and other places.

Beginning at 11 o'clock tonight the Pen
and Pencll Club wlill entertain visiting
Elks at a ‘‘night in Bohemla.”

The officlal records show that 79,000 per-
sons registered at the registration bureaus
provided for the members of the order and
their ladles.

Announcement of prizes In connection
with the reunion probably will not be made
until tonight.

Brighton Beach Entries,
Special Dispatch to The Star.

BRIGHI'ON BEACH, N. Y., July 19—
The following are the entries for tomorrow:

First race, two-year-olds; maldens; five
and a half furlongs—*Ounch, 97; Lady
Bichel, 104; Savoy, 105; Javotte, §9; Select,
989; *Long Ball, 106; Trash, 99; *Louls Cava-
naugh, 84; Glaucus, 102; Obert, 102; Suzer-
aln, 102; Glorlous Betsy, 100; Bon Ton, 89;
iE(gnite, 99; Boema, 107; Risk, 102; Montauk,

Second race, the Curragh stakes; steeple-
chase; four-year-olds and up; selling; about
two miles; short course—Caller, 153; Sherift
Willlams, 132; Jimmy Lape, 153; Phantom,
133; Kernel, 146.

Third race, the Islip handicap; for three-
year-olds and up; one mile and a furlong—
Cairngorm, 112; Far West, 106; Martin
Doyle, 110; Dolly Spanker, 107; Red Friar,
104; Cabochon, 103; Coy Mald, 100; also
eligible, Lubin, 105; Prince of Coins, 100;
Don Hamilton, 02

Fourth race, the Neptune stakes; for two-
year-olds; six furlongs—Chapultepee, 122;
Star Gowan, 123; Masque, 107; Barl's Court,
107; Monopolist, 112; Raymond, 107; Ormuszs,
107; Bir Cleges, 107.

Fifth race, for all ages; handicap; six
furlongs—Roseben, 150; Handzarra, 117;
Red Rliver, 103. Ben Ban, 98; Comedlenne,
$8; Barbary Belle, 90; Gentian, 85. Also
eligible: Suffrage, 133; Rapld Water, 115;
Commodore Anson, 112.

8Sixth race, three-year-olds and up; sell-
Ing: one mlle and a sixteenth—Samrice, 101;
*Workmaid, 94; Yorkist, 101; Beggar Malid,
90; *Von Tromp, 10T; Ottoman, 101; Sir
Alto, 101; Mahopec, 112; Orphan Lad, 101;
John Smulski, 112; Homeless, 101; *Clem-
ents, 99; King Cole, 112; Lally, 104; *Arabo,
107; Belcast, 104,

Weather clear; track fast.

*Apprentice allowance claimed.

Brighton Beach First Race.
BRIGHTON BEACH, N. Y., July 19—
First race, handicap, two-year-olds, six
furlongs—Uncle, 2 to 5 and out, first; Gene

Russell, 7 to 10 place, second; Dead Gone,
third. Time, 1.14.

Two Drowned in Ohio Lake.

LIMA, Ohlo, July 10.—J. L. Davis and
Misa Docla Vebryke were drowned last
night by the capsizing of their boat, on
McCullough's lake. The bodies were
caught In the lake under weeds, and were
not recovered until this morning. Mias
Vebryke was well known In soclal circles.
The two are sald to have been engaged,
with the wedding only a short time distant.

Memorial Services for Deceased Elk.

PHILADELPHIA, July 19.—The body of
John D. O'Shea, chairman of the board of
trustees of the Order of Elks, who died

last night, was taken today to his late
home, Lynn, Mass. Mr. O'Shea came here
to attend the annual conventlion of the
order and was seized with paralysis. The
Grand Lodge held memorial services In
honor of Mr. O'Bhea today, and Past Grand
Exalted Ruler O'Brien of Baltimore dellv-
ered an eulogistic address.

NEW Y—QBK. July 1D0.—The death at sea
of W. H. A. Schaefer of Newark, N. J.,
aged fifty-three, a passenger on the steam-
er Deutschtand, was reported on the arrival
of the steamer here today. Brights' dis-
ease was the cause of death. The body was
brought to port. -

FINANCIAL.
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I™W, B, Hibbs.  Thos, L. Hums
Mergenthaler,
Lanston,
Washington Ry. pfd.,
Washington Ry. com., |
Capital Traction,
Washington Gag,
(I Bank Stocks,

And all other listed securities
bought and sold for eash or on
margin. i

W.B.Hibbs&Co.,

A New York Stock Exchange
Membetfs { Washington Stock Exchange
Chicago Roard of Trade
1419 F St. N.W.
LETTERS OF CREDIT and
TRAVELERS' CHECKS

avallable the world over.
J519-e0,40

he Su-rest Road
L to Prozperity

—is ‘ound by cultivating the
»=v i+ of saving. Start an account

in our Savings.Department,

where your fumds will bhave Natl
ection and DRAW lN"!'llltE‘S'r. ?m Pek

prot 2
EF SAVINGS DEPT. open from 6 to  p.m.

THE TRADERS
NATIONAL BANK, 3755z »

ir10-284-

Perpetual Building

Association.

ABSETS. ....... $3,043,085.33
SURPLUS....... 227,200.08
PAYS FOUR PER CENT INTEREST.
LOANS MONEY ON BEAL ESTATR
OFFICE, 008 11TH 8T, N.W.
ANDREW GLASS
Presidest.

Becretary.

apl2.tr-28
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A Prop
In Old Age.

The satisfaction that comes
TO_ those in old age who have
wisely saved from their earn-
ings in former years is to some
the happiest period of a life-
time.

As one aged depositor said:
“To me my bank account is
like food to a famished trav-
eler.”

The safe keeping of vour
funds is not all; this bank pays
3 per cent interest on savings

:
i
:
:
|

accounts.
HOME SAVINGS BANK,
7th and Mass. Ave. N.W.
Branches:

7th and H Sts. N.E.
436 7th St. S W,

Deposits more than a Million
and a Half.
Iy10-tf

.. .2, 3.1 2
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“What Can I
‘Do for You?”’

Cowslll's Query to Investors.
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Investors, laten! If I can help yon maka
money you are at once loterested. 1 firmly
belleve that my advice and assistance will
be pecuniarily profitable to you in the ecarry-
ing out of any bullding proposition. 1 can
sbow you how to turn non-productive prop-
ertles Ilnto paylng ooes by the exercise of
trained bullding judgment. If you are in-
terested, ‘phone, write or call. Ask Napo-
leon's famous question, “"WHAT HAS HE
DONE?" about

ARTHUR COWSILL,

““The Bullder Who Makes Good.**
301 COLORADO BLDG., 14TH AND G STS,

B
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S T N e T T e e e

We are offering a first-mortgage bond that we
can strongly recommend as & safe lovestment to
yield sbout

7%

Over half of the lssue has already been placed
with banks, trust companies and conservative in-

SEa——— Circulars upoa application.
Lawrence Barnum & Co.,

Bankers,
1421 F St., Washington, D. C. _
New York, Philadelphia, Pittsburg.

my8-w,f,m, 153t,20

# The Washington Loan
and Trust Company.

AT
Capital and Surplus, $1,600,000.

— Allows Interest on deposits sub-
- ject to check.

—— Accepts Trusts created by Wil
—— or otherwisa.

—— Manage=z Property as agents for
= the owners.-

—— Rents Bafes and Btores Valuables
—— in fireproof vaults.

—— Furnishes betters of Credit for
—— Travelers and Issues Drafls on
— all forelgn countries.

JOHN JOY EDSON, Presldent.

|| Caplital, $1,000,000—Surplus, $1,400,000.

Riggs pink |

Issues drafts direct, avallable
throughout the world. |
4 Issues letters of credit
1 3 Buys and sells exchange.
Transmits money by cable.
Makes Investments for customers.
Meakes collections for customers.
Buys and sells stocks and bonds.
E7 BPECIAL DEPT. FOR LADIES.

Pa.Ave.,opposite U. S. Treasury.

Jr18-28d
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ONSERVATIVE,
careful management of
real estate enables us
to return its owner the

limit of its earning capacity.

Let us rent

The F. H. Smith Co.,
1408 N. Y. Ave.

The Safest Investments

Are those that do pot depend

upoa the flnanclal responsibiilt

or the stabllity of any individu
tlon. F1

trost” Tmortgage) Botes iiberal
rus notes ra
secured on real estate l:
1be Distriet of

Columbia ~onsti-

tute ‘“‘glit - edge’ Ilovestments.
are the kind we make

nnd y to flovestors. They

bear interest,
ally, at the ra
anpom, and ma

Frlhln seml-anou-
e of Filve ner ceot
be had of us

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING
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